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Independelrt Auditors' Review Report on Quarterly Unaudited Standalone
trinancial Results of Bombay Rayon Fashions Limited pursuant to the
Regulation 33 of the SEIII (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board ofDirectors of
llomtray Rayon Fashions Limited

We have revierved lhe accompanying Statement ofUnaudited Finatrcial Reslrlts

of Bombay Rayol Fashions Limitcd ("lhc Company") for 1hc quarter cnded

September 30, 2021 and the year to date results lor lhe period fi'om l April 2021

to 30 September 2021 C'the Statement") attached herewith, being submilled by
the Company pu$uant to the requirement of Regulation 33 of SEBI (Listing

Obligations and Disclosure I(equiren]el]ts), l{egulations, 2015 ('the

I{egulation') as amendccl, rcad rvith SEBI Circular No.

ClllVCl-D/CMD I /44/2019 dated 29" March 2019 ('thc Circular').

This Statenent rvhich is the lesponsibilif ol'lhc Company's Managen.Ient atrd

approved by tlle Bo{rd ol Directols has been preparcd in accorclanoe rvith the

rccognition ard measurement prilciples laid down in the lndian Accouflting

Standard 34 "Interim Financial Reporting" ("Inct AS 34"), prescribed under

Section 133 of the Companies Act, 2013 r'eaci rvith relevant rules issued there

under and othcr accoLtnting principles gcncrally acccptccl in India. Our

rcsponsibility is to issuc a leport on thc Statcment based on orLr revieu,.

\\re conducted our. review of the Statement in accordance with the Standard on

llcvicw Engagement (SRE) 2410, "Revie\.v of Interirn Financial lnformrtioD
perfomed by the lndepcndent Auditor ofthe Entity", issued by the Instihrte of
Chartered Accountants of India. 'Ihis Standard requires that rve pial and

pcrform the revieu, to obtain moderate assuraflce as to \l,hetl]er the Statenrent is

liee of material n.risstatemcnt. A revieu is limited prinarily to inquiries of
cornpany personnel atrd analytical procedure applied to tinancial data and thus
plovides less assurance than an audit. We have not perlbuled an audit and,

accordingly. we do not cxprcss an auclit opinion.



Based on our review conducted as above. nothing has come to our attentiol that

causes us to believe that the accompanyi[g statement of Unaudited Financial
Results preparcd in accordance rvith applicable Indian Accounting Standards

specilicd under section 133 ofthe Companies Act,20l3 as amended, read rvith
relevant rules issued thereunder and olher recognized accounting practiccs and

policies has not disclosed the intbrmalion required to be disclosed in tcrms of
the Regulation 33 of the SEBI (Listing Obligations and Disclo'rrrre
Ilequirements) Regulatiors, 2015. including thc nlirnn(r in \hich it is to be

dlsclosed, or that it contains any rnaterial missLalement excopt:

a) Nol-provision of trade rcccivables/payables, trade advances, capital
arlvances, deposits and loans ale subjcct to reconciliatior, confirmatiol'l
and consequential adjustme[ls lhat may ariss on reconciliation \Yhioh

may have najor inpact for the period ended September 30, 2021. llad
this provision been made, thc current assets \Yould havc been lolver and

the net wofih lvould havc also been erodcd lo lhal extent. These

conditions, along rvith absence of clcar indicntions or plans for revival, in
our opinion, indicate that there is significant uncenainty about realization
01'lhe carrying amount of thc assets as on September 30, 2021. Wc are

unable to ascertain the consequent ellcct on l.he balallces held by the
co'rrprnT irrrJ luss lor tlre ) (rr.

b) During the period the company has not made a provision for fl]e intercst
on the loans payablc to M/s. J M Financial Asscts Rcconslruction Co.

Ltd as per the company the company is in talks 1br an OTS with the

lender hcnce no provision of'the intcrcst is made by the,n.

Ortr conclusion on the Statement is not modificd in respect ofthe abovc fiIrtlcrs

For P.R. AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS

REGN NO.:l 17940WI
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Independent Auditor's Review Report on the Quarterly Ilnaudited
Consolidated Financial llesults of Bombay Rayon Fashions Limitcd Pnrsuant
to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Rcquirements) Rcgu lations, 2015.

To

Thc Iloard of Dircctors of
Bombay llayon [ashions Limited

We have revicu,ed the accompanying Statement ofunaudited Consolidalecl Iinancial
Results ol Bombay Itayon lnshions Limitcd ("the Parent") and its subsidiaries,
(collcctively referred to as "the Gloup") aud its share of the ret pr.ofit(loss) after. tax
and total con.rprehensive income / Ioss of its subsicliar.ies lor the quarter endcd
September 30,2021 and year to date results lor the period from 01 Apr.il 2021 to 30
September 2021 ('the Statement"), artached hel.ewith, being submitted by the parent
pursuart to the recluirement ol Ilegulation 33 of SEBI (Listing Obligations ancl
Disclosure I{equiremcnts), llegulations, 2015 ('the Regulation') as amendecl, read
with SEBI Cilculal No. CIR/CIiD/CMD1/4zi/2019 dated 29th Mar.clr 2019 f'1he
Circular').

'Ihis Statcment, which is thc responsibility ofthe Parent's Management and approvecl
by thc Parent's Boald of Dileotols, has been compilccl liom the relatcd interin
consolidated financial r-esults / intelinr colisolidared finanoial infornation ivhich has
been prcpalecl in accoldancc wilh the lecognition and measurcment principles laid
dol,n in lnciian Accounting Standard 34 "Interin Financial Ilepor.ting" ("Ind AS
34"), prescribed under Section 133 ofthe Companies Act, 2013, and other. accounting
plinciples generally acceptcd in hdia. Oul lcsponsibility is to issLre a report on the
Statement based on oul leview.

We conducted our rcvicw of the Statcurcnl in aocordancc wilh the Standard on
Revierv Engagemert (SRE) 2410, "I{cvicw of Interin Financial Inlomation
perfomcd by the Independcnt Auditor of thc Enlity", issued by the lrstitute of
Chafteled AccoLrntants of lndia. This Standald rcquires that we plan and perlb r thc
review lo obtain rnodelale assurance as to whcther the Slateflellt is 1i.ee of material
misstatcment. A levierv is limjtecl plin,arily 1o incluiries of cotnpany persolncl ancl

'.j

analytical proccdure appliecl to financial clata and thus



provides less assurance than an audit. We have not performed an audit and, 

accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

This Statement includes the results of the following entities: - 

a) Name of Subsidiary included:  
i) Bombay Rayon Holdings Limited 

 

b) Name of the subsidiary not included for consolidation 

i) BRFL Textile Private Limited 

ii) STI India Limited 

iii) DPJ Clothing Ltd 

iv) BRFL Bangladesh Pvt. Ltd 

v) BFRL Italia S.R.L. (Fellow Subsidiary) 

vi) BRFL Italia Licenses S.R.L (Fellow Subsidiary) 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

a) Non-provision of trade receivables/payables, trade advances, capital advances, 

deposits and loans are subject to reconciliation, confirmation and 

consequential adjustments that may arise on reconciliation which may have 

major impact for the period ended September 30, 2021. Had this provision 

been made, the current assets would have been lower and the net worth would 

have also been eroded to that extent. These conditions, along with absence of 

clear indications or plans for revival, in our opinion, indicate that there is 

significant uncertainty about realisation of the carrying amount of the assets as 

on September 30, 2021. We are unable to ascertain the consequent effect on 

the balances held by the company and loss for the year. 

b) During the period the company has not provided for the interest on the loans 

payable to M/s. J M Financial Assets Reconstruction Co. Ltd as per the 

company the company is in talks for an OTS with the lender hence no 

provision of the interest is made by them.      

 



Our conclusion on the Statement is not nodified in respect of tl.ie above merttcrs.

ForPRAgarwal&Awasthi
Chartered Accountants
Fi Rcgistration No 1 17940W

CA Paryan KR Agarrval
Par'1ner
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