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To the Board olDirectors of

Iiombay RayoD Fashions Limited

Wc have revierved the aocompanying Stalgrrent ol Unauditcd Irinancial Reslrlts of Bombay

l{iyon FishioDs Limited ("thc Corrpany") lor the quartcr ended June 30, 2021 ("the

Starcrncnl") attached herewith, being submitled by the Company pursuant to the requirenent

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirelnenls), Regulations,

2015 ('the Regulation') as amended, read rvith SEBI Cir.cular No. CIR/CFD/CMDI/44/2019
dared 29" March 2019 ('th,- Circular').

This Staternent whioh is the responsibility of the Company's N,lanagernent and approverl by

the Board of Directol..s has been prepared in accordance with the recognilion arld

nreasuremenl principles laid down in thc lndian Accounting Standard 3,1 "lnterim Financial

t(epofiing" ("]nd AS 3.1'), prescribed under Section 133 of the Cunpanies Act, 20ll read

Nith relevant rrles issued thcre under end olhcr accounting principles generally accepted in

Ind;a. Our rcsponsibility is to issue a report on the Statement based on our revie\\,.

\Ve conducted our rcvicw of thc Statcment in accordance Nith the Standard on Revie\y
Engagement (Sltll) 2410, "Rcvie\\, of Inlerim Financial Infbrmation pcformed by the
Independent Auditor of the Enti!y", issued b), the Institule ofChaflered Accountants ol'lndia.
This Standard reqLrircs that we plan and perfbrm the review to obtain moderate assurance as

1i) \lhether the Statenent is free of material rnisstatement. A revierv is limited primarily to
inquiries ol company peNonnel and analytical procedlrre applied to flnancial data and thus
plovides less assuranoe than an audit. We have not perfblrned an audit and, accordingly, x'e
do not e\press aD audit opinion.

Based on our review conducled as above, nothing has come 10 our altention that oauses us to
bclievc thel tllc acconlpan)ing statemcnt ol Uneudilcd Irirancial ltcsults preperc(l in
rc.ordancc with applicablc lndinn Accountil1g Standards spcciflcd undcr scclion ]ll ollhe
Clompanies Act,2013 as amended, read \\'ith relevant rules issued thereunder and olher
recognized accoun!ing praclices and policies has not disclosed lhe inlbnnation required to be
rlisclosed in tcmls ol lhc Reguletion l3 ol' the SEUI (l-isling Obligations and Disclosurc
Iicquircinents) IiegLrlations, 2015, inclLrding thc manner irl whicll it is to bc discloscd, or that
it cootains rny nlaterial misstatemcnt cxcept:

Independent Auditors' Review Report on Quarterly Unaudited Standalone
Firancial Results of llombay Rayon Fashions Limited pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Rcgulations, 2015



a) Non-pft)vision of trade rcce;vables/payables. trade advdnces, capital advanccs,

deposits and loans arc subject to reconciliation. confirmation and consequential

adjustmcnts that may rrisc on reconciliation which lnay have major irnpact 1br the

period ended June 30.2021. tlad this provision been made, tltc current assets wo0ld

have been lower and the net worth \\,ould halc also been erodcd to that extenl. "fhese

conditions. alonc with absence of clear indications or Plans fbr revival, in our

opirlioo. indicate that thcrc is signilloant unccfiainfy about rea]isation ofthe car] ing

anlount olthe assets as on June 30.2021. We are unable lo asceftain the conseqtrent

cl}-ect on the balances ireld by the compeny and loss for thc ycar.

b) Drrirlg the period the colnpany has not provided for the intercst o! the loans payable

to M/s. J M Financial Assets Reconsttuction Co. Ltd as per the conlpany the
company is in tall$ for an OTS with the lender hence no provision ofthe interest is

maLle by ihem.

Our conciusion on thc Statement is not modified in respect ofthe above matte$.

For P.R. AGARWAL & AWASTHI
I'I.-ITI]D ACCOUNTANI'S
RECiN NO.:l179,10\V

C  PAWAN KR. AG,\RWAI,
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PLACE: MI]MBAI
DATF.T 06.12.2021

UDIN No. : 21034147AAAAEG5901

T,e





P R AGAR\ryAL&AWASTHI

REGD OFFICE ]42, GOPAL BHAVAN, 199, PRiNCESS STBEET, MUI\7]BAI ,4OOOO2,

PHONE : 220 93908 . FAX : 022-220 89133. E-mail : nlo@pawanca com UBL: www.pawanca.com

Independent Auditor's Review Report on the Quarterly Unaudited
Consolidated Financial Results of Bombay Rayon Fas[ions Limited Pursuant
to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To

1'h{: l}oard o{'Direclors of
Bombry tliyon FrshioDs LiInifed

We have revie$ed the rccompan)ing Statemeut of unaudited Consolidated linanciel Results
of llombxy Rryon lrashions Limited ("thc Parcnt") and its sobsi.liaries, (collectivei]
rcl'el.led to as "the Group") and its share of the ner protit/(loss) afrer 1ax and total
comprellensive incone / loss of its subsidiaries lbr lhe quarter ended J ne 30, 2021 ("lhe
Statement"), attached hcrewilh, being submitted by the Parent pLlrsuant to the requirelneitt of
Regulation 33 of SEBI (Listing Obligations and Disclosure ReqLrirements), Regulations, 2015
( the Regulation') as amended. rcad wilh SEBI Circular No. CIR/CFD/CMD1/4412019 da{cd
29th March 2019 ('the Circular').

This Statement, which is thc rcsponsibiliLv ofthe Parent's Managenlent al approvcd bv the
Parcnl's Board of Directus, has been compilcd lion thc rclalcd inlerirn consolidated linancial
rcsults / inrcrin consolideled financial infbrnlation which has bccn preparcd ir accorclanoe
$itli thc rccognition and rrcasurcrrent p|inciples laid down in Indian Accountirg Standard:1,+
"lntcrim Financial Rcporting" ("lnd AS 14"), prescribed under Section 133 ofthe Corrpcrries
Act- 2013. and other accountiog principlcs generally accepted in India. Our responsibiliry is to
i. .rr< , report o r rhe .t-lerrcr)t bJ' cd ^ 

' 
^.rr re\ irs.

J he SLalement includes the results oftl)c lallo\!ins enliriesi
r) Nrme ofSubsidixry included:

i) Bombay Rayon I{oldings Limited

t
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CHARTERED ACCOUNTANTS

We conducted our revicw of the Statenent in accordance with the Standad on Revic\\,
E|g3gemcnt (SRE) 2410. "lleview of Interim Financial lnlbnnation perlorDie.l by the
Indcpcndcnl Audilor oflhe Entity', issued by thc Institute ofCha ered Accountants ofIndia.
Thi:. Standard rcquires that \,e plan and perfban thc rcvicw to obtain troderate assumnce as to
wherher thc Statcment is lree o1'nratelial misstatcnlcnt. A re\riew is limiled primarily to
inquiries ot' company persorlncl and annlvtical procedure applied to financial data and thLrs
pro\ides less assuBnce than an audit. Wc hare not perlonned an audit and, accordingly, we
do not exprcss an audit opinion.

We also petbnned procedLrres in accordance wirh the circlrlar issued by thc SDBI undcr
Regulalion 3l (E) ol' the SEBI (Listing Obligations and Disclosure Requirenlents)
Regulations, 2015, as afiended, to the extent applicable.



b) Name ofthe subsidiary not included for consolidation

i) BRFL Textile Private Limited
ii) STI India Limited
iii) DPJ Clothing Ltd
iv) BRFL Bangladesh Pvt. Ltd
v) BFRL Italia S.R.L. (Felkn! Slhsidiary)
vi) BRFL Italia Licenses S.R.L (Fellott S bsidiory)

Our conclusion on tl'to Statement is not modified in respect ofthe above matters

ForPRAgarwal&Awasthi
Chartered Accountants

Based on our review conducted as above. nothing hes come to our attention thar causes Lrs to
believe that the aocompanying statement prepared in accordance with appliceble Indian
Accounting Standards specitled under section 133 oflhe Companies Act,2013 as amended,
read wilh relevant rulcs issued thereunder and other rccognized accounting practices and
policies has nol disclosed the inlormatiotl required to be disclosed in terms ofthe Regulation
33 of the SEBI (l-isting Obl;gations and Disoloslrre Requirements) Regulations- 2015,
including the rnannel in rvhich it is to be disclosed, or th:rt it conteins any matc al
misstatement excepli

a) Non-provision of trade rccei!ables/payables, trade advances, capital advances,
deposits and loans are subjeot to reconciliation, confirmation and consequenlial
adjustments thet may arise on reconciliation which may have lnajor ilnpact for the
period ended June 30, 2021. Had this provision been made, the cunent assets would
have been lo\1'cr end the net rvorth woLLId have also been eroded to that extent. Thcse
conditions, along wilh absence of clear indications or plans ibr r.evjval. ill uur
opinion, indicetc that there is signitjcant uncedainty about realisation of the car) rng
amount ofthe assets as on June 30, 2021. We are unable to ascertain lhe consequent
ellccl on the balances held by the cornpany atrd loss for the yedr.

b) Duriug thc periul thc companv hes rrot provided fbr the interest on the loans p;ryable
to M./s. J M [iinanoial Asscts Reconstl.ltctioI Co. Ltd as per the compan! t]te cornpan),
is in ralks lbr en OTS \r,ith tho len.ler hence no provisioll of the iltetest is ntade by
thcn.
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