BOMEBAY RAYON FASHIONS LTD,
CIN: L17120MH1992PLC066880
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STATEMENTOF STANDAILLONE AUDITED FINANCIAL RESULTS FOR THE QUARIER ANDYEAR ENDED 3IST DECEMBER 2021,

{Rs In C'rores)

Sr. STANDALONE

No, Particulars Quarter Ended Nine Month eDded Year Ended
31,12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021

{Unaudited } | {Unaudited] | funaudited) Unaudited! | (Unaudited) {Auditeds

1 |[intome
|al Revenue from Operations {Net of Excise Duty 1884 Z1.8C 49 13 56 78 79 13 108 77
[b} Other Income 027 030 0.15 101 164 4 9
Total Income 19.11 22.10 49.58 57.79 80.77 123.56
2|Expenses

Cosl of Matenals consumed 21 12 12 48 .44 3567 47.94 6666
Purchase of stock-in-trade = = n =

Changes in inventones o finishes goods. work-n-progress and stack-n-trade

855 314 414 B65 4621 8215

!Emnlovea benefils expense 1064 1047 18.23 3162 ¥ 9 48 75

Finance Cost 2 & 2 .30 6382 67 35 i11.81 14645

Cepreciation and amerisaton expense 1692 16 57 2864 50 90 o 27 103.94

Other expensas 6188 6413 8 79 18367 21344 28559

Total Exp anses 124,82 12397 220.16 375.86 547,56 73354
3|Profit / {Loss] before Extraordinary ltems and Tax {1.2| 105.71) {107.87}} (170.28] 318.07) {46679} 1609.98

Extraordinany items 217 0 - 279 74 247 &0 45559 51.35
4|Profit Before tax 323.11) 10787} (450.07} (535.47) (682,38 ;é‘sa.sa].
S5|Tax _expense .

a) Cumeatiax T : . : : -

bj Deferter Tax 73101]  (181) 18443} 1693 1202 42 {25668

cpm Provison for Tax n réspect of earlier vears X A

dj Mat Credit Entitiement .

Tota tax Expenses 3.0} M.91) (84,431 6,93 120242 125668
6| Profit/ {Loss) after tax before Minority Inteiest (4-51 {32001} {10596} {365.59) (528,54 1679.96} {299.95)
7| Other Comp renensive Income tOCI

fi} llems that will nat be reclassified © Statement of Profit & Loss . . '

() Remeurements o the defined benefil Liabilites / [assets) - - =
fii) Income Tax refaling o items that wil Nt be reciassified b Profit & Loss - -
8| Total other Comprehensive income {OCH

- = 725
9| Total Comprehensive Income for the year [5+6) 1320.01) {105.96 {365.59) 152654 | 1679.96 292.70
10 [Paid-up Equity share Capital (Face vatue Rs. 10/- each) 317.48 317.48 748 317.48 317.48 31748
1 IEamings Per Share EEPSI Basic & Diluted {of Rs, 10/- each} {10.08] (3.34) {1.52) (18.65}, 121.42)] 19.45§
1 The sbove results werq reviewed by the Audt Commitiee The Beard of Cirectars has approved the results and its release a ther respect meeling held on 1dth
February, 2022
2 This statement has been prepared In accordance with the Companies (Indian Accounting) Rules, 2015 {Ind As) prescribed under Seclion 133 of Companies Act |, 2013
witn rule 3 of he Company (Indian Accounting) Rules, 2015 and Companes (Indian Accounting Standard) Accounting Rules, 2016
3 The consortium Lenders with exposure of 83 44% of the Dabt assigned their debt kb JM Financial Asset Reconstructon Cofmpany Limited{(JMFARC), The Company &
pursung weh JMFARC for a viahle resinucturing package, with cerain Concession & interest and repayment terms and pending approval o the same, has deciged nol o
provide the interest on these assigned loans we f 1st Apri, 2020 The JMFARC have notfied e Company that the interest 5 applicabie as per the rates contracled as

per restructerd sanctions and the impact of e non-provision § understatement o finance cost for the quarter and nine morths ended o he extent of Rs. 120 80 Crores
and Rs 351.3@ Crores Had the Company provided for interest, the loss would have been higher o that extent

4 Dunng the peniog the company nas provided for 8 wite off of Rs.21% 84 crores on account of nat reahizable value basis as per he prescnbed mventory valualion standard
and closng value of mveniory as on 31 December 2021

5 The Company Operates in a single segment o manufacture and sale o Textiles,

& The above & Financial Resulls for the quaner ended 31st December, 2021 e also available onthewebsde of he Company & www.bombayrayan com and o the
websile of Stock Exchanges & www nseindia com and www bseindia.com.

For and on behalf of:Foarcl of Directors

ANV
Agrawal
Chairfpan & Managing Director
Place ; Mumbal \
Date: 14th February, 2022 \




P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE: 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBA! - 400 002.
PHONE: 220 93908 *FAX: 022-220 89133 *E-mail: info@pawanca.comURL:www.pawanca.com

Independent Auditors’ Review Report on Quarterly Unaudited Standalone
Financial Results of Bombay Rayon Fashions Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Bombay
Rayon Fashions Limited (“the Company”) for the quarter ended December 31, 2021 (“the
Statement™) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019
dated 29" March 2019 (‘the Circular’).

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement except:




a)

b)

Non-provision of trade receivables/payables, trade advances, capital advances,
deposits and loans are subject to reconciliation, confirmation and consequential
adjustments that may arise on reconciliation which may have major impact for the
period ended December 31, 2021. Had this provision been made, the current assets
would have been lower and the net worth would have also been eroded to that extent.
These conditions, along with absence of clear indications or plans for revival, in our
opinion, indicate that there is significant uncertainty about realisation of the carrying
amount of the assets as on December 31, 2021. We are unable to ascertain the
consequent effect on the balances held by the company and loss for the year.

During the period the company has not provided for the interest on the loans payable
to M/s. J M Financial Assets Reconstruction Co. Ltd of Rs. 351.39 Crores and loan
outstanding at Rs. 3843.26 Crores as at 31/12/2021. The company is in discussion
with the lender for restructuring and therefore no provision of the interest is made by
them. In our view, interest liability due but not paid is required to be accounted on
accrual basis. Non-Provision of interest is not in accordance with Ind AS 23-
Borrowing Cost. Our opinion is qualified in respect of above matter.

Our conclusion on the Statement is not modified in respect of the above matters.

For P.R. AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS
HRYQEGNNOJI 7940W 9
CAPAWANKR %{WAL
PARTNER

M.NO. 034147
UDIN No.: 22034147ACAMZY 4328

PLACE: MUMBAI
DATE: 14/02/2022
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STATE MEN1"OF CONSOLIDATED AUDITED FIN Al. RESUL'TS FOR THE. QUARTER AND YEAR ENDED 3IST DECENMBER. 2021,
Rs. n Crores)

Sr. e ——— ' — T CONSOLIDATED
he: Quarter_ended Nine months ended Year Ended
Particulars 3112.2621 | 30.09.2021 | 31.12.202¢ | 31.12.2021 | 31.12.202¢ | 31.03.2021
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) | (Audited)
1 |Income % i =
|# Revenue from Operations (Nel o Excise Cuty) 3 1884 Z180|  z000] 6@ 7913 | 08 77
| lib} Other lncome 027 036 048 101 164 4 79
Total Income 19.11 22.10 | 2043 57.79 BG.77 123.56
|__2|Expenses
"[Cost o Matenzls consumed 2112 1246 2366 3567 4704 | B666
Purchase of stock-in-trade c = £ ; BT I
Changes n inventories o firished qoods, work-in-oroaress and stock-in trade 855)] 314 nx 665 46 21 82
Emplovee benefits expense 10.64 1097 | 15 56 3162 3719 48 77
| |Fmance Cost 2 8 2230 A 6 35 11151 14645
Depraciaion and amorlisaton_expense 1692 697 77 5650 9127 10384
|_[Otner_expenses 6188 64 15 7435 16368 | 21344 28563
Todd Expenses 12482 129.99 107.18 375.88 547.56 73368
| 3 Profit / {Loss) before Extraordinary ltems and Tax (1-2) 1108.71) 107.8%) {86.70 {318.09) 1466.79) 1610.12y
Extracrdinany iiems 217 40 . 13585 217 40 41559 (13069
4 Profit Before tax 323.11) 1107.89] 1222.551’ (535.49) (B82.38)| __(479.43)
5] Tax expense S— -
2} Current ax - - . - ? -
by Detered Tax {0 27 {858y (6008 [893) 1202.42) 37404
¢} Shorl Provison for Tax h respect o earier veais . . . . |
dj Mal Credn Enttiement = . f . | .
Total tax Expenses {027 858 {80.08) 1202.42) | 37404
6 F:_l_'_oﬁt / {Loss) after tax before Minority Interest {4-51 {322.84) 199.31:1 (162,47} {679.96) {105.39)
7|Uther Comprehensive Income [OC) o
{li lterns that will nd be re« d 1 Statemant of Profd & Loss - - - -
i@ Remeurements of the defined benefit Liabiltes ! {assets) = - i— = -
[N Income Tax relating o lems that will net be reclassified o Proft & Loss . . = -
8| Total other Comprehensive Inceme (OCH - - - 75
9| Total Comprehensive Income for the vear (5+6) 1322.84 99.31) [162.47) 1528.56) 1679.96} 198.14)
0| Pald-up Equity share Capital(Face value Rs. 10/ eachj 317.48 7.48 317.48 H7.48 7.48 I17.43
11 |Eamings Per Share (EPS) Basic & Diuted |ot Rs. 10/- each) {10.29] 3.3} 15.12) |18.65!] 21.42) (3-32]

1 The above results were reviewed by the Audt Committee The Board of Direclors has approved Ine results and its release @ their respect meeling held on 4th February, 2022

2 This statement has been prepared h accordance with the Companies {indian Accounting) Rules, 2015 (no As) prescnbed under Section 133 of Companies Act . 2013 wih rule
3 of the Company (Indian Accaunting) Rules, 2015 and Companies {indian Accaunting Standard) Accounting Rules, 2018

3 The consortum Lenders with exposure of 8 44% o the Debt assigned ther debt o JM Financial Asset Reconstruction Company Limited{JMFARC) The Company  pursuing
with JMFARC for a viable restructuning package, with cerlain concession on interest and repayment terms énd pending approval of the same. has decided not k» prowde the
interest on these assigned loans w.ef 1st Apml 202¢ The JMFARC have notfied the Company tha! the interest & applicable @s per the rates contracted as per restruclerd
sanctions and the mpact & the non-provision s understatement of finance cost for the guarter and Nine months ended 1o the extent of Rs 120.80 Crores and Rs 351 %
Crores Had the Company provided for interest | the loss would have been higher o that extent

4 \While conselidating the accounts for Ine quarier and half-year ended 30 09.2020 unaudied accounts of he Indian subsidiary Bombay Rayon Holding Ltd 1s considered The
accounts of olher Indian subsidiary and fereign subsidiaries acceunts could ngt be considersd for the reasons given here under:
1 BRFL Bangladesh Pvt Lid - No operaticns
2 BRFL hala SRL - Business Closed
3 BRFL halia Licenses SRL - Financials nel avaable
4 OPJ Clething Ltd- Financials net available
5 STl india Lid, Indian listed subsidlary- Financials nol available
6 BRFL Texties Pvt Ltd., Indhan listed subsigiary - Fnancials nat avaianie
5 Dunng the penod e company has provided for & write off of Rs 215.84 crores on account of net realizable value basis as per the prescribed invenlory valvation siandaid and
ciusing value of invantory a on 31 December, 2021
6 The Company Overales in a single sggment of manutacture ana szle of Textles
7 The above s Financial Results ©or the quaner and year ended 31st December 2021 are also avalable on the websile of the Company al www bombayrayon com and an the
website of Stock Exchanges & www nseindia cam and www bsaindia com [l
For and on behalf of koml of Directors

Place : Mumbai
Date: 14th February, 2022

\




P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE: 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002.
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Independent Auditor’s Review Report on the Quarterly Unaudited
Consolidated Financial Results of Bombay Rayon Fashions Limited Pursuant
to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To

The Board of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Bombay Rayon Fashions Limited (“the Parent) and its subsidiaries, (collectively
referred to as “the Group™) and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its subsidiaries for the quarter ended December 31, 2021 (“the
Statement*), attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015
(‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
29th March 2019 (‘the Circular’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related interim consolidated financial
results / interim consolidated financial information which has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally aceepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the resuits of the following entities:
a) Name of Subsidiary included:
i) Bombay Rayon Holdings Limited




b)

Name of the subsidiary not included for consolidation

i) BRFL Textile Private Limited
ii) STI India Limited

iii) DPJ Clothing Ltd

iv) BRFL Bangladesh Pvt. Ltd

v) BEFRL Italia S.R.L. (Fellow Subsidiary)

vi) BRFL Italia Licenses S.R.L (Fellow Subsidiary )

Based on our review conducted as above, nothing has come to our attention that causes us to

believe

that the accompanying statement prepared in accordance with applicable Indian

Accounting Standards specified under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation

33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

including the manner in which it is to be disclosed, or that it contains any material
misstatement except:

a)

b)

Non-provision of trade receivables/payables, trade advances, capital advances,
deposits and loans are subject to reconciliation, confirmation and consequential
adjustments that may arise on reconciliation which may have major impact for the
period ended December 31, 2021. Had this provision been made, the current assets
would have been lower and the net worth would have also been eroded to that extent.
These conditions, along with absence of clear indications or plans for revival, in our
opinion, indicate that there is significant uncertainty about realisation of the carrying
amount of the assets as on December 31, 2021. We are unable to ascertain the
consequent effect on the balances held by the company and loss for the year.

During the period the company has not provided for the interest on the loans payable
to M/s. J M Financial Assets Reconstruction Co. Ltd of Rs 351.39 Crore and loan
outstanding at Rs. 3843.26 Crore as at 31/12/2021. The company is in discussion with
the lender for restructuring and therefore no provision of the interest is made by them.
In our view, interest liability due but not paid is required to be accounted on accrual
basis. Non-Provision of interest is not in accordance with Ind AS 23- Borrowing
Cost. Our opinion is qualified in respect of above matter.

Our conclusion on the Statement is not modified in respect of the above matters.

For P R Agarwal & Awasthi
Chartere d Accountants

drin Beggistration No 117940 W 9
Qwon o3 FBet

CA Pawan KR Agarwal

Partner

MNo-034147
UDIN.:

22034147ACAPAOI1252

Place: Mumbai
Date: 14/02/2022



