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STAT[ \1t'T Of I '\l DIT[O ST-\ ,o-\L0'[ Fl'-\'{ 1-\I Rt ... l TS HJR Till Ql \RflR \'IJ II \LF \ [ \R rvoen 30TII S[PT 2019 
IRs. In Croros) 

s,. STANDALONE 

No. 
Particulars Quart.r Ended Half Year Ended ' Ynr Ended 

30.09.2019 30.09.2018 30.06.2019 30.09.2019 I 30.09.2018 31.03.2019 

Unaudited nau,cHed 'Unaud'ted' Unaudited 1 ,unaudited\ Audited\ 

' 
Income 
{al Revenue from O lions Net d. Exc.se Du 99 71 229.35 151.38 251.09 563.63 941.•IIS 

b1 Other IIICOO'le 2.62 3.11 

"' "' 
4.15 41.66 

Total Income 102.63 232.46 153.78 256.31 567.78 983.34 
2 E•nenstt. 

Cost d. Matenals consumed 261.34 155 82 147 26 408 60 436 to 902 16 

Putchase of stock-in-trade . . . 

c"' es in inventories of finished s. wort<. ress and stocit-,n-trade 259.58 190.25 274 52 534 10 411 31 1.096 08 
Processln<> arid labour Chames 
Em 

"""'� 
H 37.85 59 55 37.54 75 39 118 60 227 91 

F111ance Cos! 104 81 69 51 99 61 204.42 208 25 444 93 
iation and amortisabOn e se 35.06 40.21 38 08 73 14 80 21 154 61 

Other e�ns.es 140 43 112 46 133.26 273 69 217.53 522 72 
Total Ex nses 839.07 647.80 730.27 1,569.34 1,474.00 3,350.41 

3 Profit I 'Loss befor<1 Extraordina"" Items and Tu 
·�· 

1736.54 415.34 '575.49 1,313.03 1906.22 2,367.07 
Extr.K>rdinar,, items 22 22 207.77 229 99 56 10 

4 Profit Before ta• rr56.76 415.34 ---,..-84.26 1,543.02 1906.22 2,423.17 

5 Tax ex...,ns.e 

a Cum,nttax . 
. . . . . 

e Defem,<1Tax ,.,96 24 128 14 '248 84 545.08 1279.81 736 23 

e $ho(t Pl'OIIISOO for Tax m res d. eartoer -ars 0" 

' 
Mat Credit Ent,Uement 

Total ta• exeenses 296.24 128.14 '248.84 545.08 1279.81 735.91 

6 Profit/ /Loss after tax befont Minori"' Interest 14.5 462.52 287.20 '535.42 997.94 (626.41 11,687.26 

7 Other ComDrehen$iv. Income tOCI 
I Items that wil not be redassdied to Statement d. Profit & Loss . 

. . . 
. . 

ia Remeurements of the def10ed benefit L,abilites I 'assets . . . 
. . . 

n Income Tax rela to rtems that will not be redas� to Profit & Los.s . . 
. . . . 

8 Total other Comnrehensive Income OCI . 
. . 

. . . 

9 Total ComDrehensive Income for Iii. wear 15+81 462.52 287.20 '535.42 997.94 1626.41 1,687.26 

" 
Pald-un fn1,1itv share Ca...,tal Face value Rs. 10/· eachl 317.48 317.48 317.48 317.46 317.43 317.43 

t t EaminDS Per Share EPSI Basic & Diluted 'of Rs. 101· each' 14.57 "'.05 '16.86 31.43 119.73 153.15 

1 The above res1.11ts were reviewed by the Audit Committee. The Board ofDlrectors has approved the res1.1lts and its release at their respect meenng held on 14th NOV, 2019. The 

statutory Auditors have earned out a lomited Review of the above financl;jl results. 

2 This statement has been p<epared m accordance with the Comp;moes (1ndo;1n Aecountmg} Rules, 2015 (Ind As) p<escnbed under Section 133 of Companies Act, 2013 with rule 3 of 
the Company (Indian Ac:countmel Rules, 2015 and Comp;mies (Indian Accounting 5tandard)Accounting Rules, 2016 

3 The company has settled the total dues of Bank of Maharashtra by oroe time settlemenL · 

4 Figures lo< the p<ev1ous period/year have been re"grouped/rew<>O(edfrearranged where ever necessary 10 make the comparable 

5 The Company operates in a single segment of manufacture and sale of Textiles. 

6 The above is Finar1C,al Resulu for the q1.1arter and half year ended 30th Sept. 2019 are also available on the website of the Company at www.bomtiavrayon com and on the website 

of Stock Exchanges at www nseindia.com and www.bselndla.com. 

Place : Mumbai 
Date; 14th Nov, 2019 



Bombay Rayon Fashions Ltd 
CIN: Ll7120MH1992PLC066880 

Standalone Cash Flow Statement For the half year ended 30th Sept, 2019. 
(Rs. in Crores) 

PARTICULARS 30th Sept, 2019 31st March, 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net (Loss) before Tax and after Extraordinary items (1,543.02) (2.423 17) 
Adjustment For : 
Depreciation 73.14 154 61 
Extra Odinary Item -Loss of Sale of assets 234.08 
Interest & Finance charges 204.42 444.93 
Provrsron for Doubtful Debts 74.63 88.75 
Interest received (0.31) (1.44) 
Term Loan written back (4.09) - 
Dividend received - - 
Profit(-) I Loss(+) on sale of Investments - - 
Profit{-) I Loss{+) on sale of Fixed Assets (2.42 41.00 
Operative Profit before Working Capital Changes (963.57) (1,695.32) 

Adiustment For : 
Trade and Other Receivables 52.75 113.18 

Inventories 881.06 1,518.21 

Other Financial Liability 5.76 22.24 

Provismn For Gratuity & Bonus - (1.25) 

Trade & Other payable (53.95 47.89 

Cash Generation from Operations (77.95) 4.95 

Direct Taxes . f0.81' (1 65 

Net Cash Flow from operating activities 178.76 3.30 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Sale I Purchse of Fixed Assets 26.54 32.15 

Sale of Investment (Net) - - 

Decrease in Loans and advances 7.17 26.97 

Dividend received - - 

Interest Received 0.31 1.44 

Net Cash used in investing activities 34.02 60.56 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Share Capital - 

- 

Other Financial Asset - 
0.65 

Increase/Decrease in Borrowings 245.78 17.58 

Interest Paid '204.42 (80.62 

Net Cash used in financing activities 41.36 (62.39 

0. Net Change In Cash And Cash Equrlants (A+B+C) (3.38) 1.47 

Cash and Cash Equivalents (Opening) 7.03 5.56 

Cash and Cash Euuivalents {Closinn\ 3.65 7.03 

Note. The above statement of Cash Flow statement has been prepared under !he 'Indirect Method" as set out Ill Ind AS7 'Statement of Cash Flow' 

Place : Mumbai 

Date: 14th Nov, 2019 

For and on behalf of Board of Directors 

� 



BOMBAY RAYON FASHIONS LTD. 

CIN: LH120MH1992PLC066880 

Regd. Office : 3rd Floor, DLH Mangal Murti Bu11d1ng, Linking Road, Santacrui {West). Mumbao-400054 
Tel· -+91 22 61068800 Fax : +91 22 61068830, E-mail ID: ma.l@bombayrayon com, Website· www bombayrayon com 

l�Al'DITEDSTA�DALO'E STATE\ID,TOF -\SSETS A:\D LIABILITIES cs ox SEPT 30111. 2019 
l1ts, In Cmrn1 

STANDALONE 
Particulars As at 30.09.2019 As at 31.03.2019 (Audtted) 

(Unaudited) 

A)ASSETS 
NON-CURRENT ASSETS 

(a) Property, Plait & Equipment 2468 90 2800.00 

(b) Capital work-in-progress 15 87 15.71 

(c) Other Intangible Assels 0.89 0.97 

(d) Investment Property 
(d) Financial Assels 

(l) Investments 146.57 146 57 

(Ii) loans 128.09 135 26 

(Ii) Other Financi.il Assets 0.25 o« 

(e) Defferred Tax Assets 1227.05 681.98 

(I) Other Non Current Assets 18.56 20.82 

TOTAL NON-CURRENT ASSETS 4006.18 3801.75 

CURRENT ASSETS 
(a) hwentones 1327.88 2208.94 

(b) Financial Assets 
(1) Trade Receivables 1348 57 1413 32 

{HJ Cash & CashEquivalents 365 703 

(,ii) loons 167 19 52 

(c) Current res Assets 201 56 200.75 

(d) Other current Assets 152.02 194.70 

TOTAL CURRENT ASSETS 3035.35 4044.26 

TOTAL ASSETS 7041.53 7846.01 

BJ EQUITY ANO LIABILITIES 
EQUITY 

(a) Equity Share Capital 317 48 317 48 

(b) Other Equity 1288 25 2286 19 

(c) Other Non Controlling Lnteresl 

TOTAL EQUITY 1605.73 2603.67 

LIABILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowings 1125.48 1142 54 

(b) ProviSIOllS 
(cl Emplo'fee Benefit Obligation 15 18 15.18 

(d) Defferred Tax lrablh\y 
TOTAL NON-CURRENT LIABILITIES 1140.66 1157.72 

CURRENT LIABILITIES 
(a) Financial Uabrltties 

(i) Borrowings 3016.08 2871.99 

(ii) Trade Payables 548.25 602.20 

(111) Other Fmancial Liabilities 645.90 529.54 

(b) Other Current Liabrht1es 68.91 64.85 

(c) Provisions 3.78 3.82 

(d) Current Tax liabrhties 12.22 12.22 

TOTAL CURRENT LIABILITIES 4295.14 4084.62 

TOTAL EQUITY AND LIABILITIES 7041.Sl 7846.01 

Place : Mumbai 

Date : 14th Nov, 2019 



BOMBAY RAYON FASHIONS LTD 
CIN: L171ZOMH1ff2PlC066HO 

� Offlc• : 3rd flDor, DlH � Mwli &-.g, � Road. Sanlac:Nr (WHI), M� 
Tel •91 22151068800Fu: •91 22151068830, E,malO: ffiMQtlmm)'T1<1'1oom. - · -bomba,..ay,:,n<Xltl'l 

,n H \II' r Of l '\l lJI H c < ""01 I()\ TllJ 11' "' 1\1 RI,, I 1' fOII t Ht <)l '" 11 11 "IHI ,u l I '", ,01 D -'""' "l'I )OIQ 
IA.s. L•C,.. .... 

�. CONSOLIDATED ,. 
Particular, 

--- 
Hal'YMrEncled YnrEnded 

:,0,0,,2019 30.0f.2011 30.0LZ01S xi.os.201, 30.09.2011 11.03.2019 

--� ·�- ""' 
fUnaudlled • I Unaudited 

·- ' �- alR_....lmrn -«EJ<OH ice ee 
=" ""' "'" 

592 10 i7365 

-- "" 
11 73 2 .. ,9 "OO 11 73 .... 

TOUllnc- mM 

- 
111.71 315.17 .03.Sl 1 022.11 

'" - Cosl  of MallNII consumed 

""" 
,532, ,,182 ,,2sa ,532, 91737 

I li=Hofmck- ntllY.morindllnillwl 

- --- -� 
_,, 

"'00 =M 
_,, 1 098 \8 

- .. "M tzz os 

'"' "" 
12705 2«22 

·-= 
10ol 81 

=" 
oos, 

"'"' 
eoe as 

-" 
�-- 

�M 

"" 
�00 7511 

"" 
15965 

-· 
1« 71 22,.51 ,M� =� 22,s1 "'00 

Total E,io,e ....... Ul.11 
' ••• 

,=, 1 591.32 1505.&t l «& 01 
3 f'l-ofil I Lon before Exira ·- lll'l<I Tai 1·21 59'.H '·" 

157l..50 1.27l..15 1901.K 2 ,2s 90 

- 
eaea . 16607 moo . o or 

'l'foftlSeloretH u., 901.M eas 1 SOI 1, 901.K 2,2su 
5 Tu•• H &C'-""""IU 

'" 
2117 

""' 
000 

b Del«red Ta 
-" 

127052 1257 1i ·=� 1270 52 
" e Stw:w1 PnMson for Tan 

·- 
. oaa 

Ma!Ct91111 E- . ,.� 

Tot.II tH Eiioensea 1:,01.21 1270.U l:tlt.02 1537.13 Z71U2 ,ns.n 

6 Profit I Lon arter tH ti.ton M" - u  N>H 16J1.lol !sot.SS 1ta.S1 131.:M 1 i!I0.70 7 O!herC ti.nsivelncO<M OC1 
'*"'-lt>al .... rctt..f'ldasslf,ediaS-«-&•ou . . . . 

a R............-dlhllcleMedl>eneftl.Ll**es/1-l . . . . 

�,a laftmSlha!wilrctb&-IOProl'il:&Lou . . . 

8TOUI-C lncO<M OCI ,� 
• Tot.It Com� Miiie lncO<M for ltM wear''°"" t4&Z.31 11l1 :M 

·-·" 
IKS.91 Sl1.l<t 1 5,0.:,0 

" 
Pa· E ahllre C• •I F..:e w•lue Ra. 10i-•KII 317AI 317.41 317.41 317.41 31741 317.41 

" 
Ea l'ffShar. EPS e ... 1c" Dllufed of Rs.. IOI-each 

"" 
,,.n 15.M �., ,, ., us, 

1 The oboYe results were reviewed by rt.. Audit Commottee. The 8oa<d of Oirecton hll• approwd ltM re,ults and Its rekase a< their ,....PK!= <M*l"'l .,.Id on 14th """"'· 2019 The """""'¥ 

Aucl<ton hove omed out• lomited R- d the abovt! finanoat re,ults 
2 Tho> ""'ement hos l>Hn pr,,pared in aca><d•""* with the eon,p.,niH (Indian A<eourrtinc} Ruin. 2015 (Ind A>) preoumed under SKbon 133 of �ni<,, kl • Z013 with rul<, 3 of the 

�...,. {1nd1at1 Accounm11I Jlules. 2015 and eomi,-, !Indian Accoul\tlnc Standard) Acco1Jn11111 Rules. 2016 

J The comp....,. hll, <ettled the tot.Id�, d Sank d Mohar.l,hta by OM nmr ..-nlemenl. 

• F,cune, lo, tho prr,,ou, penod/y,ear haw bttn rw-c�oclfrum1nced WMne -,. neceuary t<> � the camponoble. 

5 The Comp.any operates ;,, • <ltlcle <ef(nffll d manufacture and '""' d TUblH. 

6 T.,. .- is Fona"""'I Rewll> lot the quarter - half.,.. ... en6ed 30tll Sept. 2019 ""' also OYOilable on the -i,s,t,o d the Company "' ...-.l>oinbayrayon.corn al'l<I on t.,. web,�e of Slock 

E><thance• •t ...-.nsew:l ... <Xltl'l - ...- '"'""''".a,,n. 

7 Pu......,nt ,o the ,....,ndment d SEBI (Ustinc Oblif:ation and Oi<do<un, RequlnomHIU) R..,....1>on,. 2015, the camp....,. to hos publshed the <ONOlid"'od ANl'ldal n1,u1ts. "<COfd,n1ly, f\lures 
lor ,...., quarters ended 31st March 2019 - 30tll Sepl 2019 ore Uftlfled by 11,e Hold"lJ Oomp,,ny'1 Boord of Dore<ton and haw no< been 1ubjened to •ud� or r�w by tho st>tutory 
_;,on. 

8 Wl>lle consoli<l"'inc the account> lar t.,. quart« - half ye.ar ended 30th Sept. 2019. 11t1-.ted accounts the Indian wb>idlOtle> l.e sn Ind•• lirMod and Borri,ay R..,.,.. llold•nc, l.tffllted 

""' conudered • The xcaunu d lo,eisn ,ulHod"'""' account> a,uld no< be considered lar ,...., "'""""' ,,..... henunclcr 

I BRFl hnclade>I>- No operattoN 

l. BRfl 1Ulia5RL· Buslneu CloHd 
3 BRA. IUtia Ucen,e, SAL· Financials not avaolabl<, 

4 OPJ OodUnc limited· Flnandab nol OYOilable 

Place : M...nbai 

o.te: 1-,, -, 2019 



Bombay Rayon Fashions Ltd 

CIN, Ll7120MHl992PLC066880 

Consolidated Cash Flow Statement For the half Year ended 30th Sept, 2019. 

(Rs ) . m crore 
,, ,-, 

' , -'PARTICULARS'·t���� ��'!;! ��···�_f;.2_0191 31't�)'ZO): 
• 

· - <  

' 
,, \·"'"- ··-1; ,;.<"!l '.:!..�, • \11,, • • :;;,-,._ • • •,4 � • , 't>,.,;i,; 'ii'  , ,# • . •  -  ..,, , • . •  ,  • •  ,.  -  

A. CASH FLOW FROM OPERATING ACTJVJTJt:S 

Net Profit I (Loss) before Tax and after Extraordinary items (1506.14) (2425.83) 

Adjustment For: 

Depreciation 75.11 159.65 

Other Non Controling Interest - 

Extraordinary ltems_loss on Sale of Assets 234.08 

Extraordinary ltcm-._Tcrm Loan Written Off (4.09) 

lrucrcst & Finance charges 204.42 444.93 

lrucrest & Dividend received (0.37) ( 1.88) 

Provision tor Doubtful l)ebts 74.63 88.85 

Pro tit (-) I Loss ( +) on sulc of Investments - - 

Profit {-) I I .oss ( 1) on sale of Assets (2 42) 34.91 

Profit (-) I Loss ( 1) on s.ik of Investment Property (41.70) 

Operative Profit before Workin:: !:;anital Chan�es (9M, 47) (1699.37) 

Adjustment For: 

Trade and Other Receivables 4 1 . 4 9  (36 06) 

Inventories 878.47 U\8.41 

Trnde & Other payuhk (53.49) 251.24 

Cash Genernuon from Operations (100.00) 34.21 

Prior Period Item 

Oin.'CI Taxes (I 85) (4.87) 

Net Cash Flow from operating activities (101.85) 29.35 

B. CASH Fl.OW FROM INVESTING ACTIVITIES 

Purchase of FixL-J Asscts(Net) 126.00 38.76 

Sale of'Jnvcsrrncnt (Nt:t) 

Increase in Foreign Exchange Fluctation Reserve 

Interest & Dividend Received 0.37 -1.88 

Net Cash used in investing activities 126.37 36.88 

c. CASI-I FLOW FROM FINANCING ACTIVITIES 

Increase/ Decrease in Borrowings 176.60 17.58 

Interest on Tenn Loans & Others (204.42) (80.62) 

Decrease in Minority Interest - - 

Net Cash used in fina11cing activities (27 82) . (63.04) 

D. Nd Change In Cush And Cash Equilants (A+B+C) {3 30) 3 . 1 3  

Cash and Cash Equivalents (Opening) 30 22 27.09 

Cush and Cash Lquivulcnts (Closing) 26.92 30.22 

Note The above statement of Cash Flow" statement has been prepared undef" the "Indirect Method' as set out 1n Ind AS7 "Statement of Cash Flo.Y' 

Place : Mumbai 
Date : 14th Nov, 2019 

For and on behalf of Board of Directors 

. ) �\"\ION.s- 

�di(O(t 
Chair an :(11,; ia,,.. 

r&wo 



BOMBAY RAYON FASHIONS LTD. 

CIN: L 17120MH1992PLC066B80 

R,gd. Office: 3Jd Floor. DLH Mangal Murtl Buid,ng. Linking Road. Santacruz {West). Mumbal-400054 
Tel: •912261068800 Fax •912261068830, E-maJ 10: mail@bombayrayon.com. Webste www.bombayrayon com 

I :...  \l LJIIU) (_O:\SOJ 111\lU) SUIUU.'HOt ASSt rs AM)LIAHIL.llU:.�AS ox SU'l autu. 2019 

'°R� Io crere, 

coxsoum TED 
Parth;:ular5 As at 30.09.2019 As at 31.03.2019 

(Unaudlt,d) (Audited) 

A)ASSETS 
NON.CURRENT ASSETS 

(a) Property. Plant & Equipment 2.S27.77 2860 61 
(b) CapJtal wort:-ln·progress 16.50 

"" (c) Other Intangible Assets 146 58 146 68 
(d) Investment Property 

"JO 
(d) Financial AS$e!S 

(1) Investments 23 10 2310 
(11) Loans 130.62 137.85 
(i1) Other Financial Assets 025 044 

tel Oefferred Tax Assets 1.226 91 673.63 
(0 Other Non Current Assets 16 56 2082 

TOTAL NON.CURRENT ASSETS 4 092.29 3939.77 
CURRENT ASSETS 

(a) lnventones 1.334.69 2213.36 
(b) Financial Assets 

(!) Tiede Receivables 1.269.46 1340 22 
(rl) Cash & CashEQuJValents 2691 30 22 
{111) toens 

{c) Current Tax Assets 214 06 205.38 
(d) Other current Assets 178 95 221 46 

TOTAL CURRENT ASSETS 3.024.29 4010.66 
TOTAL ASSETS 7116.58 7950.43 
BJ EQUITY ANO LIABILITIES 
EQUTY 

(a) Equity Shere Capital 317 48 317.48 
(b) Other Equity 1.372.54 234\ 56 

(c) Other Non Controlling Interest 
"' 

1.49 
TOTAL EQUITY 1 691.51 2.660.53 
LIABILITIES 
NON.CURRENT UABILITI ES 

{a) Financial Uab1hties 
(i) Borrowings 1.0,6 66 110510 

{b) Provis,ons 17 94 
(c) Employee Beneftt Obligation 17 73 
(d) Defferred Tax Liabdrty . 

TOTAL NON.CURRENT LIABILI1\ES 1 036.59 1123.04 
CURRENT LIABILITIES 

(a) Financial Llabllitres 
(iJ BorrCMings 3.016.20 2872 11 
(i1) Trede Payables 569 88 630.42 
(iu) Other Financial Liebilrties 646 66 535 20 

(b) Other Currerit Liabiitres 121 99 108.66 
(c) Provisions 535 8.22 
(d) Current Tex Llebl,ties 28 40 12.25 

TOTAL CURRENT LIABILITIES 4.388.48 4166.86 
TOTAL EQUITY ANO LIABILITIES 7 116.58 7950.43 

Place : Mumbai 
Oate : 14th Nov, 2019 

For and en behalf of Soard of Directori 

�! 



P R AGARWAL & AWAS1:HI 

CHARTERED ACCOUNTANTS 

REGD. OFFICE : 42, GOPAL BHAVAN, 199,  PRINCESS STREET, M,JMBAI - 400 002. 
PHONE :  220 93908 • F A X :  022-220 89133 · E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditors' Review Report on Quarterly Unaudited Standalone 

Financiall Results of Bombay Rayon Fashions Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Bombay Rayon Fashions Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results 

of Bombay Rayon Fashions Limited ("the Company") for the quarter ended 

September 30, 2019 and for the period April 01 ,  2019 to September 30, 2019 

("the Statement") attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 ('the Regulation') as amended, 

read with SEBI Circular No. CIRJCFD/CMDl/44/2019 dated 29" March 2019 

('the Circular'). 

This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"}, prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 



Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards 
specified under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,  including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For P.R. AGARWAL & A WASTHI 

CHARTERED ACCOUNTANTS 
FIR(Yl{EGN NO.: 117940W 

�n4'11tAr 

CA PAW AN KR. AGARWAL 

PARD·JER 
M.NO. 034147 
UDIN No. : 19034147AAAAEK8560 

PLAC]J�: MUMBAI 

DATE:: 14-11-2019 








