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BOMBAY RAYON FASHIONS LTD.
CIN: L17120MH1992PLCOGE88D

Regd. Office : 3 Floor, DLH Mangal Murti Budding, Linking Road, Santacruz (Westh, Mumbai-400054
Tel - +51 22 §1066800 Fax: +91 22 61668830, E-mal |1D: mal@bombayrayon.com. Webs#o © www.bombayrayon.com

STATE MENT OF UNAL/DITED STANDALONE FINANCIAL REMILTS FOR THE Qi'ARTER AND NALF YEAR ENDED 30TH SEPT 2619,

(Rs, n Crores)
3. STANDAL ONE
Mo, Particulars Quarter Ended Half Year Ended "| Year Ended
30.09.2019 | 30.09.2018 30.06.2019 30.05.2019 30.09.2018 - 51.05;2015
{Unaudited) | (Unaudited) | [Unauditedy | {Unaudited) 1 {Unaudited) {Audited)
1_|lncome
{a) Revenue from Dperations (Net of Excise Duty) 9.1 22835 151.38 251.08 563.63 941443
(b} Other hcome 282 3.11 2.4 5.2 4.15 41.66
Tota income 102.53 232.46 153.78 2515.3% 567.78 983.34
2|E
Cost of Materials consumed 261.34 155,82 147.28 408,60 436.10 0216
Purchase of stock-intrade e - -
Changes in inventories of finished goods, work-n-progress ardl stock-n-trade 255.58 190.25 274 2 534,10 411,31 1.095.08
Processing and Labour Charges
Employee benefits expense 37.85 8.5 37.54 75 38 118,60 227 9
Finance Cost 104, 81 £89.51 9,61 204.42 208 25 444 3 |
|Depreciztion ad amortisation expense 35.06 40.21 38,08 73,14 80.21 154 6!
Other expenses 14043 112,46 133.26 273 69 297.52 522 72
Total Expenses 339.07 647.80 730,27 1,569.34 1,474.00 3,350.41
3] Profit / fl.oss) before Extraordinary Iterrs and Tax [1-2) [736.54) {415.34) 1576.49) {1.313.93) 1906.22)[ (2,367.07)
Extracrdinary items 2.z 207.77 229.99 5. 10
4| Profit Before tax 1758.76) [415.34) {73425) [1,543.02) [306.22)|  (2,423.17)
5| Tax expense
ay Cumenttax - - - - - -
b) Deferred Tax 1296.29) {128_74) {248_B4) [545.08) {279.81) (736,23
c) Snort Provison for Tax in respect of ealier vears 032 |
d) Mat Credit Enttiement =
Total tax Expenses [256.24) 128.12) {.748584) 545.08) 279.81) {735.91)
&| Profit! fLoss) after tax before Nﬁnonty Interest {4-%) [462.52) 287.20) 1535.42) (997.84) {626.41) {1.687.25)
7| Other Comprehensive income H0C1)
(4 tere that will ot be reclassthed 10 Statement of Profit & Loss = - - E - £
ia) Remeurements of the defined berefit Liabilites / {assets) 3 - - - 3 ud
(i Income Tex relating to items that will not be reclassified to Profil & Loss - - - T 3 =
8| Total other Comprehensive Incorme | OC1) = = A 2 = ad
9| Total Comprehensive income for the vear J6+8) [452.52 [287.20) 1535.42) [997.54) 1626.31)| |1,687.26]
16| Paid-un Eguity share Capitad (Face value Rs. 10/- each) 317.48 317.48 317.48 317.48 317.48 317.48
| 11| Earnings Per %ham{spm Basic & Diluted jof Rs. 10i- each} [ 14.57)] 19.05)] [16.86) [31.43) 119.73) 153.15)

1 The above results were reviewed by the Audit Committee, The Board ofDirectors has agproved the results and &5 release ot ther respect meeting held on lath Now, 2019, The

statutory Auditors have carmed ow a hmited Review of the above finandial results,

2 ‘This statement has been prepared In accordance with the Comparies {indian AcCourting) Rules, 2015 {ind As) presaibed under Section 133 of Compapies Act, 2013 with rue 3 of
the Company {Indian Accounting) Rules, 2015 and Companies {Indian Accounting StandardyAccounting Rules, 2016

3 The company has settled the total dues of Bank of Maharashira by one time settlement. -

4 Figures for the previous period/year have been re-grouped/reworked/rearranged where ever necessary 0 miake the comparable,

5 The Company operates in a single segment of manufacture and sade of Textiles,

B The above’s Finandial Results for the quarter and half year endexi 30th Sept, 2018 are @50 avdiiable on the website of the Company dl www bombayrayon, com and on the website

o Seock Exchanges & www nseindia.com and www. bseindia.com,

Place : Mumbai
Date: 14th Nov, 2019

For and on behalf of Board of Directors



Bombay Rayon Fashions Ltd
CIN: L17126MHI1992PLC36688¢
Standalone Cash Flow Statement For the half year ended 30th Sept, 2019.

(Rs. in Crores)

PARTICULARS 30th Sept, 2019 31st March, 2019
CASH FLOW FROM OPERATING ACTIVITIES
Net {Loss) before Tax and after Extraordinary items (1,543.02) {2423 17}
Adjustment For :
Depreciation 73.14 154 61
Extra Odinary ltem -Loss of Sale of assets 234.08
Interest & Finance charges 204.42 44493
Provision for Doubtful Debis 74.63 8875
nterest received (0.31) {144}
Term Loan wntten back (4.09) -
Dividend received - -
Profit{-) / Loss{+) on sale of Investments . =
Profit(-) / Loss(+) on sale of Fixed Assets {2.42) 41.00
Qperative Profit before Working Capital Changes (963.57) {1695.32)
Adjustment For :
Trade and Other Receivables e 75 113.18
inventories 881.06 1,518.21
Other Financial Liability 576 2224
Pravision For Graluity & Bonus - (1.25)
Trade & Other payable (53.95) 47.89
Cash Generation from Operations (77.95) 4.95
Direct Taxes (0.81) {1.65)
Net Cash Flow from operating activities {78.76] 3.30
CASH FLOW FROM INVESTING ACTIVITIES
Sale / Purchse of Fixed Assets 26.54 32.15
Sale of investment (Nef) P =
Decrease in Loans and advances 717 2697
Dwvidend received = 4
Interest Received 0.31 1.44
Net Cash used in investing aclivities | 342 60.56
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital g 2
Other Financial Asset 2 065
Increase/Decrease in Borrowings 24578 17.58
interest Paid {204.42) {80.62
Net Cash used n financing activities 41.36 {62.39)
Net Change In Cash And Cash Equitants (A+B+C}) {3.38) 147
Cash and Cash Eguivalents {Opening) 7.03 556
Cash and Cash Equivalents {Closing) 365 7.03

Place : Mumbai
Date: 14th Nov, 2019

Note: The above statement of Cash Flow statement has been prepared under the ‘Indirect Method' as set out in ind AS7 -Statement of Cash Flow’

for and on behalf of Board of Directors

o 6
A&%r W
Chairman :
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BOMBAY RAYON FASHIONS LTD.
CIN: L17120MH1992PL CO66880
Regd. Office : 3rd Fioor, DEH Mangal Murti Building, Lirking Road, Samtacruz (West), Mumbai-400054
Tel: +91 22 61068800 Fax : +31 22 61068830, E-mail 1D: maE@l@bombayrayon.com, Website: www. bombayrayon com

UNALUDIFEDSTANDALONE STATEMEN TOF ASSETS AND LIABILITIES AS ON SEPT 3078, 2019

iRs In Crores)

STANDALONE
Particulars As o 30.09.201% As # 31.02.2019 {Audited)
{Unaudited)
AJASSETS
NON-CURRENT ASSETS
{a) Property, Plant & Equipment 2468 90 2800.00
{oy Capital work-in-progress 15.87 15.71
{c) Other Intangible Assels 0.89 0.97
{d) Invesiment Property
{d) Financial Assets
) Investments 146,57 146,57
{ii) Loans 128.09 135.%
{ii) Oher Financial Assets 0.25 044
{e) Deffermed Tax Assels 1227.05 681.98
{fi Other Non Current Assets 18.56 20.82
TOTAL NON-CURRENT ASSETS 4006.18 380175
CURRENT ASSETS
(& Inventories 1327.88 2208.94
{0} Financial Assets
{iy Trade Recewvables 1348 57 14133
{ii) Cash & CashEquivatents 365 703
{iiy Loans 187 19,52
{€) Current Tax Assets 201.56 200.75
) Other curent Assels 152.02 184.70
TOTAL CURRENT ASSETS 303535 4044.26
TOTAL ASSETS 704152 7846.01
By EQUITY ANO LIABILITIES
EQUITY
{2 Equity Share Capial 317 48 317.48
{b) Other Equity 1288 2% 2286_19
{Q) Other Non Conirolling Interest
TOTAL EQUITY 1605.73 2603.67
LIABILITIES
NON-CURRENT LIABILITIES
{&) Financial Liabilties
) Borrowings 1125.48 1142, 54
Y Provisions
{c) Employee Benefit Obhigation 15.18 13.18
(d) Deflerred Tax Liability
TOTAL NON-CURRENT LIABILITIES 1140.66 157.72
CURRENT LIABILITIES
{a) Financial Liabilties
) Bomowings 3016.08 2871.99
(iy Trade Payables 548.25 602.20
(i) Other Financial Liabilities 645.90 529.54
) Otrer Current Liabilities 68.91 64.85
{©) Provisions 378 382
()} Current Tax Liabilities 12,22 1222
TOTAL CURRENT LIABILITIES 423514 408462
TOTAL EQUITY AND LIABILITIES 7041.53 7846.01

For and on behal*of Board of Directors

v
Place : Mumbai A \AZF al (s

Date : 14th Now, 2019 Chairfpan



BOMBAY RAYON FASHIONS LTD,
CIN: L17120MH1932PLC 66280
Regd, Office : 3rd Floor, DLH Mangal Murti Building, Lmking fload. Santacnz (Westy Mimbai-400054
Ted @ 401 2261068800 Fax: +91 2261068832, E-maitiD: maifibombayrayoncom, YWebsie - wwwk YrAYON £Om

TENIENT OF ENAL'DTED CONSDILIDA TED FIN 1A, REXL LTS FOR THR QU ARTER AMY ILALF YEARENDED 30TH szl 2619

= (Rs. InCrores)
St CONSOLDATED
b Particulars Quarter Ended HallY earEnded YearEnded
3009.2015 || 30.09.018 | 30.06.25 | 005.2079 | 30.09.2018 | 31.03.2009
T [Unaudited) | {tnaoditsd) | (Unaudited) | (Unaudited) | {Unaudited) | (Sudded) |
oIS
{217 everuelom Lpsrasons (NeLOTEXCS Dhy) 08 8% 59210 180.22 26811 ] B2 0| Tvabs |
[} Otherincome 4457 17733 248 4706 | T3]  A4Ads |
Total Income 15346 603.83 161.71 e 603,53 102211
2|Expanses
Coist of Malenal 26476 253724 147562 41256 43324 91737
Purcha se of stock --trade
Chang s n aveni orles of finished poods, workin-progross andstock y-trade 26054 27150 53254 46581 1,656 18
| |[Empioyss beneftsexpensa 4184 41.53 8337 12705 24422
FinanceCost D4 81 @61 20442 208 %5 44493
D 2preciiion and smorisaton ey 3605 3506 7511 8273 1565 |
Ot pxpenies T 28330 22451 58366
TeRal E X0 naes 85391 738.21 1.581.32 1506.69 | 344809
3| Profit: [Loss) bebre Extaordinary hems and_Tax (12} (639.65) | P60 1,276.15] 150185, 12,425, 90)
Extraorgsnaey tems 6302 - 1EED7 ) - I {007}
4[Profit Bet ore tax [76357) 1901.86] [T425T)| (1,506 W] Immll 12a2583)
5| Taxexpen se
- |=aCument tax [Tl 2117 1620 I 066
b Deferred Tax 20524} 127052} 1257 1) {55343 1270, 59_' 735 81)|
qShortPrcmsonforTaxnm earfier years - 0 33
|4l MaiCredit Entitement - | 030
Totd x Expenses = 1307.27) 127052 1236.02) 1557 23] [ 270.62) ,:7}5_}‘;31
6| Profit /] Loss) after @x before Minority 1 45} 1462.36) ;ss1,s4'[| 1506.55 1968.91) [E31.34 [1,69C.78)
7| OtherCompre hensive Income | OCH -
[ii Itemsthal wil not be reclassified to 5 tatement of Profit & Loss - - - - - -
[E] 4 R emeurements of the defined benefil Liabales / { a5sats ) - . - - - =
040
146236 7531 34 {60665 9Ea.5) [531.39 {1,690.30|
3T A 37.48 317.48 317.48 31728 317.48
[1458)] [ 15.89]] [536)] [3052] 119,989 [5a.2)]

T The shove results were reviewed by the Audit Committee The Board of Dirsctors has approved the results and its release & their re@ect meeting held on 14th Now 2019, The statutory
Auditors hawe taried outa limited Review of the above fimancial resuits,

2 This statement has been prepaned in accordance with the Companies (Indian Accounting} Aules, 2015 [ind As) prescribed under Section 133 of Comnpanies Act , 2013 with rde 3 of the
Company lindian Accaunting} Rules, 2015 and Companiss findian Accounting Standard) Accounting Rulss, 2016

3 The company ha setted the totaldues of Bark of Mat htra by one ime settlement,
4 Figures for the previows period/fyear have been re-grouped/reworkedfrearranged where ever necessary to make the comparable,
5 The Campeny operates ina single segrment of manufacture and sde of Textiles,

B The above is Financial Resutts for the Quarter and halfye ar ended 30th Sept, 2019 are also avalable on the wetsite of the Company & www.
Exchanges & www.nseind’ia com and www bseindia.com.

7 Pursuant T the amendment of SEBI {Listing Obtiygation and Disclosure Requinements) Regolations. 2015, the company % has published the consolidated financlal resuts, Accordngly, figures
for the quarters ended 31lst March 2019 and 30th Sept 2019 are certified by the Holdng Company’s Board of Directors and have not been subjected to audit or review by the statutory
auditors.

8 while consolidating the accourts far the quarter and hadl year ended 30th Sept. 201%. unaadited accounts the Indian subsidiaries ie, 571 India limited and Bombay Rayon Holdings Limited
e considered . The acmunts of foreign subsidianies accounts coud not be considered for the reasons fven hereandar
1 BRFL Bangladesh- No operations
2 BRFL Italia3AL- Busipess Closed
2 IR Itaka licenses SRL- Financials not available
4 DRI Clothing fimited- Financials not available

ayon.com and on the website of Stock

For and on oflcadnfnlrm

/ &P@”'%
Plaee : Mumbai
Date: 14th Noy, 2019
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Bombay Rayon Fashions Ltd
CIN: LI7120MH1992PLC066880

Consolidated Cash Flow Statement For the half Year ended 30th Sept, 2019.

(Rs in crore)

" PARTICULARS 3208 st
: B - -:. "“’-{-?h N“"!lﬂ& :_.,:a_,_.

A CASH FLOW FROM OPERATING ACTIVITIE.S
Net Profit / (L.oss) before Fax and after Extraordinary items
Adjustment For:

Depreciation

Other Non Controling Interest

Extraordinary llems_loss on Sale of Assets
Extraordinary lems Tem Loan Weitten Off
Interest & Finance charges

Interest & Dividend received

Provision for Doubtful Debts

Profit () / Loss (+) on sale of Ihvestments

Profit (=) / lass (#) on sale of Asscls

Profit () / Loss (+) on sate of Investment Property
Operative Profit before Working Capital Changes
Ad justment For:

Trade and Other Reecivables

Inventoric.s

Trade & Other payable

Casbh Generation from Operations

Prior Period lem

Dircset Taxes
Net Casb Flow from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asscts(Net)
Sale ofInvestment (Net)
increase in Foreign Lxchange Fluctation Reserve
Interest & Dividend Reccived
Net Cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
[ncrease/ Decrease in Borrowings
Interest on Fam Loans & Others
Decrcase in Minority Interest
Net Cash used in financing activities

D. Net Change In Cash And Cash Equilants (A+B+C)
Cash and Cash Equivalents {Opening}
Cash and Cash Equivalems (Closing)

(1506.14) (2425.83)
TER] 159.65

234,08
{4.0%

204,42 444,93
(0.37) (1.88)
74.63 £8.85
(2.42) 3491

(41.70)

(966,.47) (1699.37)
41.49 (36.06)
878.47 [.518.41
(33.49) 251.24
(100.00) 34.21
(1.85) (4.87)
(101.85) 29.35
126.00 38.76
0.37 -1.88
126.37 36.88
176.60 17.58
(204.42) (80.62)

(27.82) (63.04)
(3.3 3.13
30,22 27.09
2692 30.22

Note: The above statemert of Cash Flow stalement has been prepared under the ‘indirect Method' as set out n Ind AS7 "Statemeny of Cash Flow'

For and on behaif of Board of Directors

Place : Mumbai
Date : 14th Nov, 2019 Chalr an
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BOMBAY RAYON FASHIONS LTD.
CIN: L17120MH1992PL COEB830
Regd. Office: 3md Floor, DLH Mangal Murti Buiding. Linking Road, Santacruz (West), Mumbai~00054
Tel: +912261068800 Fax : 912261068830, E-mail ID: mail@bombayrayon.com, Website : www.bombayrayon _com

UNAUDIIED COINSOLIDATED STAIEMEINTOF ASSETS ANDLIABIL 1FIESAS ON SEP1 30TH, 2019

{RBs. In Craves)
CONSOLIDA TED
Particulars As a 30.09.201% As at 31.03.20%9
{Unaudited) {Audited)
AJASSETS
NON-CURRENT ASSETS
la) Property, Plant & Equipment 252777 2860_61
b} Capital work-in-progress 18.50 1834
{c} Other Intangitie Assets 146 58 W5 &R
{d) Investment Property ER3D
{d) Financial Assets
{i} investments 210 2310
{iit Loans 130.62 137.85
{iiy Other Financial Assets 025 0dd
{e) Oefferred Tax Assets 1,226 9 673.63
{ Other Non Current Assets 1856 2082
TOTAL NON-CURRENT ASSETS 4,092.2% 393977
CURRENT ASSETS
@ Inventories 1.334.89 2213.38
() Financial Assets
{i} Trade Receivables 1.269.48 1340 22
(il Cash & CashEquivalents 2691 0.2
fii) Loans
(¢} Curment Tax Assets 214 08 205.38
{d) Other current Assets 178,95 221.46
TOTAL CURRENT ASSETS 3.024.29 40170,66
TOTAL ASSETS 7116.58 7950.43
B} EQUITY AND LIABILITIES
EQuUiTY
{a) Equity Share Capital 217 .48 317.48
{b) Other Equity 137254 2341.56
{c} Other Non Controlling Interest 1.49 .49
TOTAL EQUITY 1,891.51 2.660.53
LIABILIMES
NON-CURRENT LIABILITES
{a) Financial Liabiities
{il Berrowings 1,016 86 110510
&) Provisions 17.94
() Employee Benefit Obligation 17.73
{d) Defferred Tax Liability -
TOTAL NON-CURRENT LIABILITIES 4,036.59 §923.04
CURRENT LIABILITIES
{ay Financial Liabilities
(i) Bomowings 3.016.20 2872 11
{¥) Trade Paysbles 56088 63042
{il) Other Financial Liabilities 646 66 335,20
{b) Other Current Liablities 121,99 108.68
(&) Provisions 535 8.22
) Curmrent Tax Liabilities B0 12.25
TOTAL CURRENT LIABILITIES 4,388.48 4766.86
TOTAL £EQUITY AND LIABILITES 7,916.58 7950.43

For and on behatf of Board of Directors

w’j tJ
) N
Place : Mumbai n Aglawal
Date : 14th Nov, 2019 Chai
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P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE : 42, GOPAL BHAVAN, 199, PRINCESS STREET, MJMBAI - 400 002.
PHONE: 220 93908 *F A X: 022.220 89133 *E-mail: info@pawanca.comURL:www.pawanca.com

Independent Auditors’ Review Report on Quarterly Unaudited Standalone
Financial Results of Bombay Rayon Fashions Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of Unaudited Financial Results
of Bombay Rayon Fashions Limited (“the Company*) for the quarter ended
September 30, 2019 and for the period April 01, 2019 to September 30, 2019
(“the Statement®) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
(‘the Circular’).

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under ard other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review lingagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of rnaterial misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirecments) Regulations, 2015, including the manner in which it is to be
disclos:d, or that it contains any material misstatement.

For P.R. AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS

FI REGN NO.:117940W
»nlpsr

CA PAWAN KR. AGARWAL
PARTNER

M.NO. 034147

UDIN No. : 19034147 AAAAEK8560

PLACIZ: MUMBALI
DATE: 14-11-2019



P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE : 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002.
PHONE : 220 93908 « FAX : 022-220 89133 « E-mail : info@pawanca.ccm URL : www.pawanca.com

Independent Auditor’s Review Report on the Quarterly Unaudited
Consolidated Financial Results of Bombay Rayon Fashions Limited
Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To
The Boaid of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Bombay Rayon Fashions Limited (“the Parent”) and its
subsidiaries, (collectively referred to as “the Group”) and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its subsidiaries
for the quarter ended September 30, 2019 and for the period April 01, 2019 to
September 30, 2019 (“the Statement”), attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 (‘the
Regulation’) as  amended, read with SEBI  Circular  No.
CIR/CFL/CMD1/44/2019 dated 29th March 2019 (‘the Circular’). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter
ended September 30, 2018 as reported in these unaudited consolidated
financial results have been approved by the parents Board of Directors but
have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been compiled from the
related interim consolidated financial results / interim consolidated financial
information which has been prepared in accordance with the recognition and
measurerent principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our

review.




We concucted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requireraents) Regulations, 2015, as amended, to the extent applicable.

This Statement includes the results of the following entities: -

a) Name of Subsidiary included: (Wholly Owned Subsidiary)
i) STI India Limited
ii) Bombay Rayon Holdings Limited

b) Is presented in accordance with the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).

In Case of four subsidiaries the financial statements for the period ended
September 30, 2019 are not available with the management of the company:

1) BRFL Bangladesh Private Limited

ii)  BRFL Italia SRL

iii) BRFL Italia Licenses SRL

iv)  DPJ Clothing Limited

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in
accordance with applicable Indian Accounting Standards specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirementsi)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




We have not conducted review of one subsidiary included in the unaudited
consolidated financial results, whose financial information reflect total assets
of Rs.114.12 Crores as at September 30, 2019 and total revenues of Rs. 13.92
Crores, tota! net loss after tax of Rs. 4.79 Crores and total comprehensive loss
of Rs. 4.79 Crores, for the quarter ended September 30, 2019 and net cash
inflows of Rs.0.06 Crores for the period from April 1, 2019 to September 30,
2019 as considered in the unaudited financial results. These unaudited financial
results have been approved and furnished to us by the Management. Our
conclusion n so far as it relates to the affairs of these subsidiaries, is based
solely on such unaudited financial results. According to the information and
explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of the above
matters.

For P R Agarwal & Awasthi
Chartered Accountants
FigmyRegistration No 117940W

Qe 11y Q?W/(

CA Pawan KR Agarwal
Partner

M No-034147

UDIN.: 19034147AAAAELA4548

Place: Mumbai
Date: 14-11-2019



