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STATEMENT OF STANDALONE UN-AUDITEDFINANCIALRESUL TS FOR THE QUARTER ENDED MTHJIUNE, 2019

PR 15 L by

ar. STANDALONE

Ne. Particulars Quarter Ended Year Ended
30.06.2019 | 31.03.2013 30.06.2018 31.03.2049
{Unaudited) | {Audited fUnaudited) [Audited}

1_|Income _ i
{3} Revenue from Operations (Net of Exdise Duty) 151.38 187 70 334 .28 241 46
[ Other Income 240 N5 1.04 4l 8
Total Income 153.78 217,95 33572 983 .34 |
2| Expanses e
Cost of Malgnals consumed 147 265 231 78 282 28 0z 1@ |
Purchase of stock-in-trade L= e -:_.
Changs s 0 nvenionés o knshed 800gds workan-progress and slock-in-trade 74 82 363 84 221 06 Lot e
Empioy e Denefils expense ¥ 54 5306 5905 | Tl b
Finance Cost % 61 113 & 118 74 449 |
Deoreciation and amonisation expense 38.08 3420 40 00 154 61
Diherexpenses 1335 175 & | 0507 522 72
Tolak Expenses 73057 972.34 826.20 33504t |
3|Profit /4L 055) hefore Extraordinary ltems and Tax {1-2) | 1576.49) (754.39)( 149_()_85!} |2,3§7_' E]_l
Exltraccdinary nems 207 77 % 0] + ST
aProfit Before tax [784.%)|  (810.49) (@0.8)| @4z 17)
5[T axexpanse ES
a) Currentt laa S = —=
0] Deferred Tax (248 B4} (236 29 {151 67 (73231
¢} Short Prowison for Tax in respectof earlier years P bR ] [ st R 932
dj Mat Credt Entitiernent
Total tax Exponses [248.84) {236.29) (181.67)] (735 _91_1|
6| Profil [ {Loss| after tax_before Minorily Inlerest (4-5) 1535 42} {574 .20} {339.27)|  (1,687.25)
7|Other Comprehensive Income {0 Cl} 5 g

{1} kems thal wil nol be reclassified D Statement of Profil & Loss . - .
(& Remeurements of the defined berefit Liabilites / (assets) - - —'.
(i1 ncorme Tax reiating b lems that will ot be reclassiied © Profit & Loss

&[Total other Comprehensive Income [OC1) _- 052 95
| Totai Comprehensive Income for the year {6+8) (535.4¢) (573.68) {339.21)] 11,686.74)|
10| Paid-up Equity share Capiai [Face vaiue RS, 10/~ each) 7.8 317.48 317.48 317.48

11|Earninas Per Share (EPS1 Basic & Chiuted iof Rs. 10/ each) {16 .86} (18.07)/ (10.67 ) 153.15)]

1 Theabove results were revigeeed by the Audit Committee The Boord of Dieectors has approved the results and s rdeace 3 b2 oo oot o
hedd on Ltk Aug, 2019

2 This statemem has been prepared n accorfance with the Companies {Indian Accounting) Rules, 2015 ind As) prescrbed under Secuon 1331
CoMgpanies Act, 2013 wih rule 3 of the Company {lnthan Accounting) Ruies, 201 Sand Companies findian AccOunting Standardj Accounting [-ul
2016

3 During the quarter. some of the Bnders o the tontpany has assigned their ioans 1 J M Financiak Asset Reconstfuction COMpany Limiled aitng «
Oplionally Convertible Debentures (OCDs) held by the respective lenders

4 Figures for the plevibus periodfyear have been m-grouped/reworked/rearranged where ever necessarv fo Make the comparabie
5 The Company gpelates n a single segment of Manufactur@ and sale of Textles
6 The abgvers Funanciat Resulls for the quart@r and year ended 3Mh lune, 2019 are alsa ovalable on the website of the Company ot
www bombayrayen <om and on the website of Slock Exchanges & www.nseindia.com and www bsendia com
forand on behalf pf BoardofDirectons

Charmlyn ~
Phwe : Mumbai
Date:14thAug, 2019
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LIMITED REVIEW REPORT

REVIEW REPORT TO
THE BOARD OF DIRECTORS
BOMBA'YY RAYON FASHIONS LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of BOMBAY RAYON FASHIONS LIMITED “(the
company) for the quarter and period ended June 30, 2019 (“the Statement”),
" attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility
of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our

review.

We concucted our review in accordance with the Standard on Review
_ Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed
by the Indepsndent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard Tequires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is Limited primarily to inquiries of the
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed ap audit and,

accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that
causes us 10 believe that the accompanying statement of Unaudited Standalone
Financial Results, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed
- under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015,
read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 5,2016,
including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For PR AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS
FI REGN NO.:0117940W

Qe lpo aﬁaw%p

CAPAWANKRAGARWAL
PARTNER

ML.NO. 034147

PLACE: MUMBAI

DATE: 14/08/2019

UDIN: 19(34147AAAACP3098



Limited]

BOMBAY RAYON FASHIONS LTD.
CiN : L17120MH1992PLC066880
Regd. Office : 3rd floor, DLH mangal murti building Linking road, santacruz (west) Mumbai MH 400054 IN
Tel: +91 22 /61068800, Fax : +91 22 61068830, E-mail ID : mail@bombayrayon.com, Website www.bombayrayon.com

Particulars T
) 1 30:06:2018
o ) | (Unaudited) |
1 [Income
(a) Revenue from Operations (Net of Excise Duty) 169.22 192.48 344.28 973.65
(b) Other Income 2.49 29.20 1.11 48.46
Total Income 161.71 221.68 345.39 1,022.11
2|Expenses
~__|Cost of Materials consumed 147.82 231.82 289.17 817.37
Purchase of stock-in-trade .
Changes in inventories of finished goods, work-in-progress and stock-in-trade 271.60 363.84 217.58 1,098.18
Employee benefits expense 41.53 57.08 63.30 24422
Finance Cost 99.61 113.51 118.74 444.93
Depreciation and amortisation expense 39.06 35.41 41.26 159.65
Other expenses ) 138.59 230.38 *~108.03 583.66
Total Expenses 738721 1,032.04 838.08 3,448.01
3|Profit / {Loss) before Extraordinary items and Tax {1-2) {576.50) (810.36) (492.69) {2,425.90)
Extraordinary items 166.07 (0.07) (0.07)
4]Profit Before tax (742.57) (810.29) (492.69) (2,425.83)
5]Tax expense
a) Current tax (21.17) (0.66) - (0.66)
b) Deferred Tax 257.19 235.73 160.67 735.81
¢) Short Provison for Tax in respect of earlier years - (0.32) - (0.32)
d) Mat Credit Entitiement - 0.30 - 0.30
Total tax Expenses 236.02 | 235.05 150.67 735.13
6|Profit / {Loss) after tax before Minority Interest {4-5) {506.55) (575.24) (342.02) (1,690.70)
7]0ther Comprehensive Income {OChH)
(i) ttems that wilt not be reclassified to Statement of Profit & Loss
(a) Remeurements of the defined benefit Liabilites / (assets)
(i) Income Tax relating to items that will not be reclassified to Profit & Loss .
8{Total other Comprehensive income {OCl) ¥ 0.40 0.40
9[Total Comprehensive Income for the year (6+8) (506.55) (574.84) (342.02) (1,690.30)
10| Paid-up Equity share Capital (Face value Rs. 10/- each) 317.48 317.48 '317.48 317.48
11]Earnings Per Share {EPS) Basic & Diluted (of Rs. 10/- each) (1.60) ¥ (1.81) (1.08) {53.24)
1 The above results were reviewed by the Audit Committee. The Board of Directors has approved the results and its release at their respect meeting held on 7th
Sept, 2019. '
2

w
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This statement has been prepared in accordance with the Companies (Indian Accounting) Rules, 2015 {

2013 with rule 3 of the Company {Indian Accounting) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016

During the quarter, some of the lenders of the company has assigned their loans to J M Financial Asset Reconstructi

Convertible Debentures (OCDs) held by the respective lenders.

Figures for the previous period/year have been re-grouped/reworked/rearranged where eveP necessary te make the comparable.

The Company operates in a single segment of manufacture and sale of Textiles.

website of Stock Exchanges at www.nseindia.com and www.bseindia.com.
Pursuant to the amendment of SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015, the Group has published the quarterly consolidated

~

financial results for the first time. Accordingly,
of Directors and have not been subjected to audit or review by the statutory auditors.

Place : Mumbai
Date : 7th Sept, 2019

figures for the quarters ended 31 March 2019 and 30 Jun

Ind As) prescribed under Section 133 of Companies Act,

on Company Limited alongwith Optionally

The above is Financial Results for the quarter 30th june, 2019 are also available on the website d¥ the Compary at www.bombayrayon.com and’on the

e 2018 are certified by the Holding Company's Board

For and on behalf of Board of Directors

Aman Agrawal

Chairman
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Il}depefldent Auditor’s Review Report on the Quarterly Unaudited Co.xes(\)n{?gg?é?iom
Financial Results of Bombay Rayon Fashions Ltd Pursuant to the Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended '

To
The Board of Directors of Bombay Rayon Fashions Ltd

1. We have reviewed the accompanying Consolidated financial statements of
Bombay Rayon Fashions Ltd (“the Company”) & its subsidiary company (The
Holding Company and its subsidiaries together referred to as "the Group"), for
the year ended June 30, 2019 ("the Statement"), attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing Regulations’), read with SEBI
Circular No. CIR/CFD/CMD1/442019 dated March 29, 2019 (‘the Circular”).

2. This Statement, which is the responsibility of the Company Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended (“the Act”) SEBI Circular No.
CIR/CED/FAC/6212016 dated July 5, 2016 ( hereinafter referred to as ‘the SEBI
Ciruclar’), and other accounting principles generally accepted in India read with
the Circular. Our responsibility is to express a conclusion on the Statement based

on our review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable.

4. In our opinion and to the best of our information and according to'the
explanations given to us, and based on the consideration of the reports prov1d§d
by management on separate financial statements and the other financial
information of subsidiaries the Statement includes financials of




- STI India Limited, &
- Bombay Rayon Holdings Ltd.

. The accompanying unaudited consolidated financial results includes unaudited
interim financial results of the subsidiary, which have not been reviewed by us,
whose interim financial results reflect total revenues of Rs.24.28 Crores and total
net loss after tax of Rs.0.55 crores, for the quarter ended June 30, 2019, as
considered in the unaudited consolidated financial results. This financial
statements have been audited by other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relate to the amounts and disclosures included in respect
of subsidiary and our reports in terms of sub section (3) & (11) of section 143 of
the Act in so far as it relates to the aforesaid subsidiary is based solely on the
report of the other auditors.

. In case of four subsidiaries the financial statements as at 30™ June, 2019 are
not available with the management of the company.

- BRFL Bangladesh Pvt. Ltd.
- BRFL Italia SRL

- BRFL Italia Licenses SRL
- DPJ Clothing limited

. Based on our review conducted and procedures performed nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 1 33 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Our opinion on the consolidated financial statements, and our report on other
legal and regulatory requirements, is not modified in respect of the above matters
with respect to our reliance on the work done.

For P R Agarwal & Awasthi
Chartered Accountants _
m Registration No 117940W Yg_‘N AL

¢

awen leo

CA Pawan KR Agarwal
Partner

M No-034147

UDIN.: 19034147AAAACWS5676

Place: Mumbai
Date: 07.09.2019



